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AWR Lloyd sponsors Thailand Economic Outlook 2018 conference organized by TEA
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The Thai economy is expected to continue its growth momentum next year with new economic reforms ‘Thailand 4.0’, emphasizing on ‘value-based economy’ to effectively deal with disparities and the imbalances between the environment and society. The new model is changing the traditional ways of doing businesses to be “Smarter” with disruption from Innovation and Smart Technology. Thai SMEs need to embrace creativity and change in technology to thrive in this economic transformation.
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On the 16th November, AWR Lloyd was a sponsor for the annual economic seminar organized by the Thammasat Economics Association (TEA) on the topic of “Thai SMEs: Thriving in Thailand 4.0” at the Crystal Hall, Plaza Athenee Bangkok. Reputed economists and top-level executives are invited to share their views on the future of Thai economy and the implications to Thai SMEs. The discussion involved 4 key themes:






 
· Thai Economy 2018 and implications for SMEs: Thai economy is expected to continue its growth momentum next year from exports and tourism, but disparities and the imbalance between society will remain. External factors such as movement in US Dollar, and elections in some major countries could impact the Thai Economy and need to be closely monitored. 
· Upgrading Human Resources for Thailand 4.0: SMEs should lead and encourage their employees to feel the need for changes in business models, operating systems, and ecosystems in the organization in order to thrive in Thailand 4.0 era. SMEs should leverage on their small scale and agility to encourage creativity and innovation.
· Driving SME Business through Technology-based services: the rate of technology transformation and integration will accelerate much faster than in the past. SMEs should quickly adapt to the technological changes in the whole ecosystem, from suppliers to customers.
· Creating value through innovation and technology: Business owners need to keep updating their knowledge on innovative/disruptive trends and jump into action to be successful. 
Special Dialogue by Governor of The Bank of Thailand: Growth in Thai economy will improve with stronger domestic drivers such as consumer spending and private investments than in 2017. Thai SMEs will likely benefit from the growth; however, they need to develop competencies, especially in technology and data analysis. At the same time, they need to watch out for risks such as global capital market and foreign exchange fluctuations. Bank of Thailand is launching initiatives to facilitate payment for SMEs such as PromtPay, QR code payment, and debit card payment.
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“We don’t learn how to do things, we learn how to learn”
Rawit Hanutsaha, Managing Director, Srichand
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